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AO No. 2007- 87

AN ORDINANCE AUTHORIZING THE SALE OF PROPERTIES FORECLOSED BY
THE MUNICIPALITY FOR DELINQUENT TAXES AND/OR SPECIAL
ASSESSMENTS.

THE ANCHORAGE MUNICIPAL ASSEMBLY ORDAINS:

Section 1. The real property described in Exhibit A, attached hereto, deeded to the
Municipality of Anchorage for non-payment of real property taxes and/or assessments
pursuant to AS 29.45.450 and under the provisions of AS 29.45.460 is determined to have
no public purpose or need.

Section 2. The properties described in Exhibit A may be sold on July 31, 2007 or such
later date as determined by Heritage Land Bank, Real Estate Services Division under the
provisions of AS 29.45.460 in any manner not prohibited by law.

Section 3. Minimum bid for these properties shall be the sum of the full amount
applicable under the judgment and decree with interest as specified therein from the date of
entry of the judgment of foreclosure to the date of repurchase, all other delinquent taxes
and special assessments levied against the property as though it had continued in private
ownership, all penalties and interest associated with such delinquent taxes and special
assessments, and administrative costs applicable to the property.

Section 4. This ordinance shall be effective immediately upon passage and approval.

¢2 Miﬂ day of

PASSED AND APPROVED by the
Junid ,2007.

ATTEST: - l)( 0

Municipal Clerk
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MUNICIPALITY OF ANCHORAGE
Summary of Economic Effects - General Government

AO No. 2007-87 Title: AN ORDINANCE AUTHORIZING THE SALE OF PROPERTIES
FORECLOSED BY THE MUNICIPALITY FOR DELINQUENT
TAXES AND/OR SPECIAL ASSESSMENTS.

Sponsor: MAYOR
Preparing Agency: Heritage Land Bank, Real Estate Services Division
Others Impacted: Treasury
CHANGES IN EXPENDITURES AND REVENUES: (Thousands of Dollars)
FY07 FY08 FY09 FY10 FY11

Operating Expenditures
1000 Personal Services
2000 Supplies
3000 Other Services COSTS WILL BE RECOVERED AT SALE
400 Debt Service
5000 Capital Outlay

TOTAL DIRECT COSTS:

6000 IGCs

FUNCTION COST:

REVENUES:

CAPITAL:

POSITIONS:

PUBLIC SECTOR ECONOMIC EFFECTS:

The sale of these properties enables the Municipality to recover delfinquent unpaid tax and special
assessment revenue. Under AS 29.45.480 (b) the Municipality is allowed to keep only that amount
consisting of the delinquent taxes, assessments, penalties, interest, costs of foreclosure and sale, and
administrative costs. Amounts exceeding these municipal debts are required by AS 29.45.480 (b) to be
returned to the former owner of record if claimed.

The sale of these properties to new owners may ensure that future tax obligations are paid in a timely
manner. Also, by selling these properties, the expense of securing and maintaining them is eliminated,
thus saving the Municipality substantial funds.

PRIVATE SECTOR ECONOMIC EFFECTS:
The most positive effect on the private sector is the placement of properties in private ownership where

they will be properly developed and maintained. Changes of this nature tend to increase property values
within the immediate neighborhoods.

Prepared by: Tammy R. Oswald, Manager, Real Estate Phone: 343-7986
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0% MUNICIPALITY OF ANCHORAGE
ASSEMBLY MEMORANDUM

No. AM  388-2007

Meeting Date: June 12, 2007

FROM: MAYOR

SUBJECT: AN ORDINANCE AUTHORIZING THE SALE OF PROPERTIES
FORECLOSED BY THE MUNICIPALITY FOR DELINQUENT
TAXES AND/OR SPECIAL ASSESSMENTS.

Alaska Statute 29.45.460 provides that property deeded to the Municipality following tax
foreclosure may be sold after a determination by the Assembly that a public need for the
property does not exist. The proceeds of a tax sale are applied to all taxes, penalties,
interest and costs associated with a given parcel. Any resulting surplus is to be made
available to the former owner of record under the provisions of AS 29.45.480(Db).

All of the properties in Exhibit A have been acquired under a Clerk’s Deed. The former
record owner of any property approved for sale retains the right to re-purchase the property
up to the time of sale by paying all delinquencies associated with the property.

On February 9, 2007, all municipal departments, the Mayor, the Assembly, Community
Councils, and the Anchorage School District, had an opportunity to identify, prior to
April 9, 2007, parcels proposed for retention for public use. No properties were identified
for a Public Purpose.

THE ADMINISTRATION RECOMMENDS APPROVAL OF AN ORDINANCE
AUTHORIZING THE SALE OF PROPERTIES FORECLOSED BY THE
MUNICIPALITY FOR DELINQUENT TAXES AND/OR  SPECIAL
ASSESSMENTS on Exhibit A.

Prepared by: Tammy Oswald, Manager, Real Estate Services Division
Approved by: William M. Mehner, Executive Director,
Heritage Land Bank and Real Estate Services
Concur: Mary Jane Michael, Executive Director
Community & Economic Development
Concur: James N. Reeves, Municipal Attorney
Concur: Denis C. LeBlanc, Municipal Manager

Respectfully submitted: Mark Begich, Mayor

AO 2007-87
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Ordinance authorizing the sale of properties foreclosed by the MOA
for delinquent taxes and/or special assessments.
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